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discretion of said commissioners, or a majotity of them,
and if any of the said counnissioners shall die, or re-
fuse to act dusing the continuance of the duties devolved
upon them by this act, another may be appointed in his
stead by the remaining comissioners, or a majority of
them.

Sec. 2. Aud be it enacted, That the capital stock € pital stock.
of the Youghogany Valley rail road company, shall be
one million of dollars, in shares of fifty dollars each,
which said capital may be increased at the discretion of
the commissioners, or directors to be appointed as here-
inalter provided for, to any amobunt not exceeding two
millions dollars, and as seon as two thousand shares of
the capital stock shall be subscribed, the subsecribers of
the said stock, their successors and assigns, shall be and
they are hereby declared to be incorporated into a com-
pany, by the pame of the Youghogany Valley rail road
company, and by that name shall be capable in faw of
purchasing, holding, selling, leasing and conveying es-
tates, real, pessonal and mixed,so far'as shall be necessary
forthe purpose hereinafter mentioned, and no further, and
shall have perpetual succession by said corporate name,
may sue and be sued, and may have and use a com-
mon seal, which they shall bave power 10 alter or re-
vew at their pleasure, and shall have, enjoy and may
exercise afl the powers, rights and privileges, which are
necessury for the_purposes mentioned in this act.

Sec. 3. JAnd be it enacted, That upon every such Amount to be
subscription there shall be paid.at the time of subscrib- {'ﬁ:‘{ a;f-u;ib
ing o the said connnissioners, or théir agents, appointed scribing.
to receive such subsciiptions, the sum of ten dollars for
each share subscribed, and the residue thereof shall
be paid at such times aud in such instalments as
shall be required by the president and directors of said
company ; Previded, that not more than two iu- Proviso.
stalments of ten dollars each, shall be required in any
one month after the commencement of the work, nor
payment of any instaliment demanded until at least
ten days public notice thereof shall have been given by
the president and directors, and if any sabscriber ghall
fail or neglect to pay any instalment, or part of such
subscription so demanded, the stock on which it is de-
manded, may in the discretion of the president and di-
rectors, be forfeited to the company, and may be sold
by them for the benefit of said company. ;

Sgc. 4. And be it enacted, T'hat if the sum neces- Null and void.
sary for the incorporation of said company, shall not
be subscribed within three yeas afier the passage of
this act, then this act, and. all the subscriptions under



